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' 0/( ( CYPRESS TRAILS COMMUNITY IMPROVEMENT ASSOCIATION, INC.
PAYMENT PLAN POLICY
/" STATE OF TEXAS o §
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WHEREAS, Cypress Trarls Communlty ‘Improvement Association, Inc. (the
“Association”), is the governing entlty for Timber Lane, Section 12, an addition in Harris
County, Texas, according to the map or plat thereof, recorded in the Map Records of Harris
County, Texas, under Clerk’s File No. F873713 and Film Code No. 282042, along with any
amendments, supplements, replats and. annexations, (collectively referred to as the
“Subdivision”); and T

WHEREAS, Chapter 209 of the Texas Property Code was amended, effective January 1,
2012, to add Section 209.0062, which requires the Association to adopt and record alternative
payment schedule guidelines (“Payment Plans”) for assessments; and

WHEREAS, the Association, through 1ts Board of Directors, shall have and may exercise
discretionary authority concermng the restrictive covénants contained herein;

NOW THEREFORE, in order to comply with Section 209. 0062, the Association hereby
adopts the following Payment Plan gu1de11nes .
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1) All Owners are ent1tled to one approved Payment Plan to pay their delinquent |

assessments and related charges prior to being turned over to the Association’s
attorney or agent for collections. :

2) All Payment Plans'require_a down payment and monthly payments.

3) Upon request; all Owners :are,autornatloally approved for a Payment Plan consisting
of % down, with the balance paid off in monthly installments.

4) Alternative Payrnent Plan proposals shall be submitted to and approved by the
Association in writing; the Assoc1at1on is not obligated to approve alternative
Payment Plan proposals o IR

5) A Payment Plan must 1nclude sequential monthly payments. The total of all proposed
payments under the Plan must equal the current balance plus the Payment Plan
administrative fees, plus the estlmated accrued interest. '

6) If an owner requests a Payment.Plan.’that-'wrll extend into the next assessment period,
the owner shall be required to pay future assessments. by the due date in addition to
the' payments specified in the Payment Plan.



7) All Payment Plans must be in wrltlng on a form prov1ded by the Association, or a
form otherwise approved by the Association.

8) If an owner defaults on the Payment Plan the Payment Plan is terminated. Default of
a Payment Plan includes: -

a) failing to return a'si'gned Payrhent Plan form with the down payment;

b) missing a payment due in a calendar month (including NSF checks); or

c) failing to pay future assessments by the due date if the Payment Plan extends
into the next assessment period.

9) If an owner defaults on a Payment-Plan the Association is not obligated to make
another Payment Plan with the owner for the next two years after the date of default.

10) No Payment Plan may last less than 3 months or more than 18 months.

11) The Association may ‘orvily chéir'ge interest throughout the Payment Plan and the
reasonable costs of admmlsterlng the Payment Plan, while an owner is current on
their Payment Plan.

y;

p CYPRESS TRAILS COMMUNITY IMPROVEMENT ASSOCIATION, INC.

i

g:% - CERTIFICATION

] .' “I, the undersigned, being- the President of Cypress Trails Community W

W Improvement Association, Inc., hereby certify that the foregoing Resolution was

;qa adopted by at least a majority of the Association Board of Directors on the . /

| day of Npye ﬂég[ ,2011.” - 1 =

y , ey ERN

m By: \/YY\M \/\w \}s— ,‘;5Pre‘sident " §§ 9 = -

g Print Name: Muwa @t hewis Z5 Q/\ « ;”:
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4 ACKNOWLEDGEMENT :§ =
STATE OF TEXAS g N8
COUNTY OF HARRIS 8

BEFORE ME, the undersigned authority, on this day, personally appeared the person
whose name is subscribed to the foregoing instrument and acknowledged to me that they
executed the same as the act of the Assocmtlon for the purpose and consideration therein
expressed and in the capacity therem stated. :

Given under my hand and seal of ofﬁce this /3 day of /]/&VWA A ,2011.

\/‘/ S 3 P : ot;_r/i Public, State of Texas
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Public, State of Texas
11200 Richmond Ave., Ste. 450 ¢ ;. B Noxyry CO:,\mlsslon Expires
Houston, Texas 77082 {| ¥ Moreh 07, 2016
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